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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

0030p poccuiickoro pbIHKa

be3yaepXXHbIii LLEHOBOWM POCT POCCUMCKMUX CyBEPEHHbIX eBPOOOHAOB Ha NMPOLWION Heaene npe-
pBasica: AONapoBas KpMBasi HapacTuna B 4oXoAHOCTM 7 6. n. J1lo6onbITHO, YTO B LIE/IOM CEKTOP
EM octaBancs Ha nogbeMe, a Ha pbiHKax Typummn 1 FOAP BoobLle Habnoaanock pannu.

Junamuxa goxogHoctu 10-1eTHHX
J10JLUIAPOBBIX €BPOOOH/IOB 32 MPOLIJIYIO
HeJe10 (0a3MCHbIE YHKTHI)

Bloomberg Barclays EM USD

Aggregate Total Return Index
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Hepens okasanacb 03HaMeHOBaHa HOBbIM pa3MeLleHVMEM — MaTepuHCKas CTpykTypa Anbda-
BaHka pa3mecTuia eBpoBbIN BbiNyck noa 2,7% roaosbix. «Anpoca» pacCMaTpUBaET BbIXOA Ha
MeXAYHapOoAHbIN AONrOBOW PbIHOK ANs pedUHAHCUMPOBaHKS eBPOHOHI0B.

JIngepwnl u ayrcaiinepsl (29 mas — 5 mrons 2020 r.)

Makcu- Munu-
MaJIbHaA MaJIbHaA
Beinyck Beinyck
IE€Ha 3a IEeHa 3a
12M, % 12M, %
. 9.9 89.5 1033 BTE 35 58 101.7 81.7
(mep.)
IS 76 90.9 100.6 PO 43 1.2 141.7 1106
(mepr.)
e inato 2.6 99.1 107.0 P 42 0.8 136.2 107.4
(mepr.)
asporopt [lo; 2.0 97.9 105.0 PD 28 0.9 173.8 158.7
MozenoBo 21
MKB 23 1.8 103.1 104.1 PD 47 0.8 134.1 101.7
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BoccraHoB/1€eHHne KOTHPOBOK J06pasioch M O CaMbiX BbICOKOPHUCKOBAHHbIX 6yMar:
OTMeYaeTcsl MOBbILEHHBIH CIIPOC Ha «BeYHbIe» 6yMaru poccuickmnx 6aHKoB 2-ro
aLwesoHa.
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

HNuBecTunnonHbie uaen (poccuiickne BhIMYCKH)

Toprosuiii Pefirunr Topa-
KO ISIN (Moody’s st Tt Hoxoanocth Kk | Kynon
IS&P/ ‘ odepre, %
00Juranuu Fitch)

ABHFIN 23 Cr. He-
(EUR) XS$2183144810 06eCIL -I-1- 2,9

100,1 2,7 2,7%

Ha npownov Hepene maTepuHckasi komnaHusi Anbcga-baHka (ABH Financial Ltd) pasme-
cTuna 3-neTHuii eBpoboHa Ha 350 MnH eBpo noa 2,7% roaosbix. PaclumpeHne nuHenku bymar
C POCCMMCKMM PUCKOM, HOMUHMPOBAHHbIX B €BPO, 3aCTaBWI0 Hac 06paTuTb BHUMAHME Ha 3TOT
CErMeHT pblHKa. MapTOBCKMIN KpPU3NC HE 0BOLLIEN ero CTOPOHOM: KakK BUAHO Ha rpadukax HUXe,
K TeKyLleMy MOMeHT rnobanbHble bymarm, HOMMHMPOBAHHbLIE B €4NMHON €BPOMENCKOW BantoTe,
OTbIrpann NPUMEPHO NOSIOBUHY NoTepb. OTMETUM, YTO Nepes MapTOBCKOW pacrnpoaaxen npea-
CTaBfieHHble Ha rpadmKax MHAEKCblI HAXOANMNUCE BO/IM3M CBOMX UCTOPUYECKMX MaKCMMYMOB.

Hunexc LBEATREU HNupexc LEC4ATREU
(rJ100adbHBIE 00JTHTAIMHA B €BPO ¢ HHBECTHIIH- (ri00aabHbIE KOPIOPATHBHBIE OOHABI B €BPO C
OHHBIM PEHTHHIOM) aopanueit 1-5 jger)
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Poccuitckme eBpoBble byMaru Takxxe noTpenano B Xo4e MapTOBCKOro WTopMa. BnpoueM, kak u
rnobanbHble eBpoobnurauumn, OHWM [OBOMbHO YBEPEHHO HaBepCTbIBAlOT YnyleHHoe. Tak,
HanpuMep, Bbinyck «Fa3npoMa» c noraweHnem B 2023 r., TOProBaBLUMICS B KOHLE deBpans
Ha ypoBHe 0,6%, 23 mapTa 2020 r. MOXHO 6bi10 Npuobpectn ¢ aoxoaHocTbio 3,0%. Celvac
e Mo HEMY MOXHO 3a(pMKCMpOBaTb AOXOAHOCTb Ha ypoBHe 1,6%.

IIpupoct noxoaHocTH

JloxoaHocth Ha 05

T OMHUTEHT cS MapﬁTaHZOZO r., wionst 2020 1., %
CRBKMO 24 MKB 113 4.4
GAZPRU 23' "lasnpom" 101 1.6
GAZPRU 24 "Tasnpom” 98 1.6
GAZPRU 25 "Masnpom" 98 1.6
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IIpupoct 1oxomHOCTH
IMHUTEHT ¢ S mapra 2020 r.,
0. Im.

JloxogHocTh Ha 05

Beimyck nionst 2020 r., %

GAZPRU 26 "Fasnpom"

RURAIL 27 "PXAO"
____
VEBBNK 23 B3b6.P®
____
RUSSIA 20 "Poccua”
____
RURAIL 21 "PA"

YTo KacaeTcs pa3MeLLeHHOro Ha npoLusioi Heaene Bbinycka ABH Financial Ltd., To oH TopryeTcs
C Bblpa)X€HHOW NpeMuein 0THOCUTENBbHO H6onee BbICOKOPENTUHIOBbLIX POCCUMCKUX ByMar (CM. rpa-
K HMxKe). OTMETUM, UTO BbIMYCK CMOTPUTCS AOBOJIbHO KOHKYPEHTOCMOCOOHO Ha (hoHe Mexay-
HapoAHbIX eBPO6OHAOB C PENTMHIOM BB-.

Beinyck ABH Financial Beimyck ABH Financial
Ha (poHe poccHiiCKUX Oymar Ha (hoHe r100aJIbLHBIX AHAJIOIOB
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Poccuiickue cyBepeHHbIE 10/17IapOBbIe eBPOOOJIUTrallul

JloxoaHOCTH
Toprosblii Koj K Mmoraiue-
p IMHUTEHT Paur BeiIaT ISIN Ilena
o0aMramumn HUIO
(Od)ePTe), %

Russia-22 Cr.Heobecr. XS0767472458 105.7

Russia-26 Cr.HeobecIr. RUOOOAOJWHA4 114.2

Russia-28 Cr.Heobec. XS0088543193 174.3 12.75

Russia-30 Cr.Heobecr. XS0114288789 115.7

Russia-42 Cr.HeobecTr. XS0767473852 137.1 5.625

Russia-47 Cr.Heobecrr. RUOO00A0JXU14 135.5
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OTpacieBasi KapTa POCCHIICKOT0 PHIHKA J0/JIAPOBBIX 00U AN
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KapTa 10xoqH0CTH POCCHICKHUX 0JJIAPOBBIX €BP000IUTrannii HepUHAHCOBOTO
CEKTOpPA ¢ PEHTHHIOM He HHKe CYBEPEHHOI0 K POCCUIICKOM CYBEPEHHOM KPUBOU
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue KOpnopaTuBHbIE 10/UIAPOBbIe eBPO0OIUTrallui He(PMHAHCOBOIO

CEKTOpA ¢ PeliTHHIOM He HUKE CYBEPEHHOT 0

. JoxoaHocTh
Toprosslii Ko Kynon,
OMHUTEHT Paur Boimiat ISIN Ilena K NOrameHnIo 5
o0IMranuu o %!
(O(I)epTe), %o
7.75

ALRSRU 20 «Anpoca» Cr.Heobec. XS0555493203 102.7

CHMFRU 21 «Cegepcramby  Cr.HeoGecr. XS1567051443 102.4

CHMFRU 24 «CeBepcTamb» Cr.He0becr. XS2046736919 102.4

GAZPRU 22 «"azmpom» Cr.Heobecrr. XS0290580595 107.8
____-_

GAZPRU 26 «a3npom» Cr.Heobecr. XS1951084471 111.9 -
____-__

GAZPRU 28 «Ta3mpom» Cr.Heobect. XS0885736925 112.7
____-_

GAZPRU 34 «I"azmpom» Cr.Heobecr. XS0191754729 154.7 %

GMKNRM 20  «Hopmmkens»  Cr.meobecr.  XS0082861287 ~ 101.6

GMKNRM 22N «HopHuKeb» Cr.Heobect. XS1622146758 103.1 3.849

GMKNRM 24 «HopHukenb» Cr.Heobecr. XS2069992258 103.0 3.375

LUKOIL 22 «JIykoiim» Cr.Heobecr. XS0304274599 109.3 6.656

LUKOIL 26 «JIykoiim» Cr.Heobect. XS1514045886 111.7

MAGNRM 24 «MMK» Cr.ueobecr. XS1843434959 107.3 4.375

NLMKRU 24 «HIJIMK» Cr.Heobec. XS1577953174 106.3
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue 10/1/1apoBble €eBP000JIMIaui He()MHAHCOBOI0 CEKTOPA C PETHHIOM

He HHKEe CYBEPEHHOro (IpoaoJIKeHHe)

. JoxoaHocTh
Toproswlii Kojg Kynon,
OMHUTEHT Paur Boimiat ISIN Ilena K NOrameHnIo 5
o0IMranuu o %!
(O(I)epTe), %o

NVTKRM 21 «HOBATDIK» Cr.Heobec. XS0588433267 103.5 6.604

PHORRU 21 «DocArpo» Cr.Heobecr. XS§1599428726 103.0

PHORRU 25 «DocArpo» Cr.Heobec. XS2099039542 101.2

RURAIL 20 «PXKI» Cr.Heobecr. XS1501561739 100.6

RURAIL 24 «PXK]I» Cr.Heobecrl. XS1574068844 107.6 4.375

SIBNEF 23 gt Crmeobecr.  XS0097544860 116
HEPTH»
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Kapra 1oxoaHocTé pocCuiicKuX J10JJIAPOBBIX eBP000IUrannii He(puHAHCOBOTO
cekTopa ¢ peiituirom BB+/B- k poccuiickoil CyBepeHHOIl KpUBOii

9.0
8.0
DMEAIR 21 ®
® GEOPRO 24
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L]
60 *—POGEN
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L]
5.0
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. GTLKOA 25
® RUALRU 23N °
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GLPR®I 2RUALRU 22
. GLPRLI23  GTLKOA 24
4.0 . >
° vip 25
e NQGOHAR 24
3.0 GTIKOA 2T ® sicrem 24
vIP
VBRI e scrRy 23 6
*® \JOBTEL 23 EVRAZ 24
EVRAZ 23 ¥
° L]
PGILLN 24° METINR 24
EVRAZ 22 \fp 22 ® PGILLN 23
VIP 21N o ® PGILLN 22
L]
2-0 EUCRHTEIVI e T T T T T 1
0.0 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0
[Aopauma, net
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue KOpnopaTuBHbIE 10/JIAPOBbIC eBPOO0OIUTrallui He(PUHAHCOBOIO CEK-
Topa ¢ peidTuarom BB+/B-

JloxoaHoCcTh
Toprosslii kKo K morarie-
P IMHUTEHT Panr Bpimiiar ISIN [ena
oduranumn HUIO

BORFIN 22 Borets Finance Cr.Heobec. XS1596115409 100.0 6.5 6.5

DMEAIR 21 I'pyrma DME Cr.Heobec. XS1516324321 7.9 5.875

EUCHEM 21 «EBpOXHM» Cr.Heobect. XS1632225154  101.9

EVRAZ 21 «EBPA3» Cr.ueobecr. XS1319822752 104.3

EVRAZ 23 «EBPA3» Cr.Heobecrr. XS1533915721 107.3 5.375

EVRAZ 24 «EBPA3» Cr.ueobecr. XS1843443273 102.2

GLPRLI 23 Global Ports Cr.neobecr. XS1405775450 107.8

GTLKOA 24 «TJIK» Cr.Heobecr. XS1577961516 ~ 104.3 5.125

GTLKOA 26 «'TJIK» Cr.Heobect. XS2010044381  101.6 4.949

HOLGRO 21 Abigrove O HEOBECIL. XS1403868398 167.4 -50 (-50)
conv («CeBepcranby)

METINR 24 «METAIIOUHBECTY Cr.Heobecrr. XS1603335610 108.9

MOBTEL 23 «MTC» Cr.HeobecIt. XS0921331509 107.0
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue KOpnopaTuBHbIE 10/JIAPOBbIC eBPOO0OIUTrallui He(PUHAHCOBOIO CEK-

Topa ¢ peidTuarom BB+/B- (mpoao/xenne)

JloxoaHOCTH
Toprosslii kKo K Mmoraiue-
P IMHUTEHT Panr BeiLIaT ISIN Ilena
00JMranmun HUIO
9

NORDLI 24 Nordgold Cr.Heobecrr. XS2060792236  104.2 3.1 4.125

PGILLN 23 «ITomroc» Crt.HeoOecrr. XS1533922933 107.4

POGLN 22 Petropavlovsk Cr.Heobect. XS1711554102  104.3 8.125

RUALRU 23 «PYCAJI» Cr.ueobecr. XS1577964965 102.2

SCFRU 23 «COBKOM(IOT» Cr.Heobect. XS1433454243  107.4 5.375

URKARM 24 «Y panKanmii» Cr.Heobecrr. XS2010040397  103.9

VIP 21N VimpelCom Cr.Heobect. XS1625994022  101.5 25(2)

VIP 23N VimpelCom Cr.Heobecrr. XS1400710726 1115 3.1(2.7) itz

VIP 24 VimpelCom Cr.Heobecrr. XS1625994618  107.4 3(2.9)
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Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-
TOpa ¢ peiiTUHHIroM He HU:Ke BB+ k poccuiickoii cyBepeHHOl KPUBOH

5.0

4.0 ¢ EURDEV 20

%

VEBBNK 25
3.0
EURDEV 22 i
e SBERRU 237
.
® VEBBNK 23
® SBERRU 22N~
VEBBNK 22
2.0 SBERRU-2
ALFARU 21 °
SBERRU 21
.
1.0
® VIB 20
VEBBNK 20
0.0 +* T T T . .
0.0 2.0 4.0 ﬂﬁ)ﬂa uma, net 8.0 10.0
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue 10/1/1apoBble eBPO00IMranui 0AaHKOBCKOI0 CEKTOPA € PEiTHHIOM He
Huxe BB+

. HoxogHocTh
Toprosslii Ko Kynon,
OMHUTEHT Paur BeiIaT ISIN Ilena K NOrameHnIo 2
o0IMranuu o Y%
(od)epTe), %o
7.75

ALFARU 21 Anbda-6ank Cr.meobecr.  XS0620695204 105.3

EURDEV 22 Cr.Heobec. XS0831571434 104.4 4.767

SBERRU 22 C6epbank Cr.meobecr.  XS0743596040 107.0 6.125

SBERRU 23" C6epbank Cy6opy. XS0935311240 107.3

VEBBNK 22 BAB.PD Cr.HeobecTr. XS0800817073 107.1 6.025

VEBBNK 25 B3B.PD Cr.Heobecr. XS0559915961 119.4

VTB 35 Cr.ueobecr. XS0223715920 101.7
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Kapra 10Xx0qHOCTH POCCHIICKHX T0JJIAPOBBIX €BPO00IMIanuii 0aHKOBCKOTI0 CeK-
TOPA ¢ PEUTUHIOM HHKE CYBEPEHHOTI0

13.5
1.5 ® CRBKMO 274
9.5
%
SOVCOM 30
(]
7.5
ALFARU 304
[ )
[ )
5.5 AKBARS-224
RSHB 237 ® ¢ CRBKMO24 o (RpKkMO 25
VTB 227
e CRBKMO 23
35 . . L] r"RRI(MO 21 . . . . . .
0.0 0.5 1.0 1.5 2.0 [iopaha, net 3.0 3.5 4.0 4.5 5.0
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue q0/u1apoBbIe eBpPO0OTUTranuy 0AHKOBCKOI0 CEKTOPA C PeiTHHIOM
HH’Ke CYBePEeHHOI0

. JoxoaHocTh
Toprosslii Ko Kynon,
IMHUTEHT Paur Boimiat ISIN Ilena K NOraieHnIo 2
o0IMranuu o Y%
(od)epTe), %o

AKBARS 22 «AK BAPC» O6ecren. XS0805131439 104.1

CRBKMO 21 Cr.HeoOecII. XS1510534677
0aHK MOCKBBI»

CRBKMO 24 ~ ‘Kpeanmbiit o Gecn.  XS1964558339 1080 7.121
6aHK MOCKBBI»

CRBKMO 27~ Apetmmmbiit o, XS1589106910 P L)

«KpenutHsiii 103.1 5.875

RSHB 23* Poccenbxo36anKk Cy6opy. XS0979891925  111.4
VTB 227 Cy6opy. XS0842078536  106.9
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KapTa A0XO0JHOCTH pOCCHﬁCKHX 6eCCquHle A0JLJIAPOBBIX eBp06OHIIOB
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue no/1apoBbie 0eCcCpoYHbIE €BPOOOJIUTALIMH

Kom- Y-
MO3UT-
o Panr / aTa 0JInK.
OMHUTEHT HBIH ISIN : Ilena X A
" BBIIIAT KOJL1a
peii-
THHT

Anbda-Bank XS1513741311 80 1015 7.9 03.02.2022
cy60p
Bocr.
Sxenpece CyGopn.  XS0973219495 0,0
MJ1 cy6
XS1601094755 8,875 9.8 9.9 10.11.2022  13.9
TuabKOD) M“ °y6' XS1631338495 9,2 9.3 15.09.2022
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

KapTa JAOXOJHOCTH pOCCI/lﬁCKI/IX EBp06OHIlOB, HOMHUHHPOBAHHBLIX B €BPO

3.0
ABHFIN 23
.
2.5
2'0 GAZPRU-25'
. ® GAZPRU 26
GAZPRU 25 ® RURAIL 27
e © GAZPRU 24 ® @AZPRU 24'
15 GAZPRU 23'
® VEBBNK 23
1‘y6 ® RURAIL 23 RUSSIA 25
’ .
0.5
RURAIL 21
.
® GAZPRU 21
0-0 T T T T T T 1
oo 1.0 2.0 3.0 4.0 5.0 6.0 7.0
2
05 RUSSIA 20
-1.0

[iopauusa, net
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.) 6‘(’ ®OUHaM

Poccuiickue eBpo0o0IUranyu, HOMMHUPOBAHHBIE B €BPO

. Joxoanoctn
Toprosslii kKo Kynon,
IMHUTEHT Paur BeiIaT ISIN Ilena K IOramieHuo &
o0Mranuu o %)
(Od)ePTe), L)

ABHFIN 23 ABH Financial CT.HeoBecn.  XS2183144810 100.1

GAZPRU 21 "Tasnpom"” Cr.Heobecn.  XS1038646078  102.5

GAZPRU 24 "asnpom" Ct.HeoBecn.  XS1911645049  104.6 2.949

GAZPRU 25 "asnpom" Ct.HeoBecn.  XS0906949523  112.5 4.364

GAZPRU 26 "asnpom" Ct.HeoBecn.  XS1795409082  103.4

RURAIL 23 "PXO" CT.HeobBecn.  XS1041815116 109.4

RUSSIA 20 "Poccus"” CT.HeoBecn.  XS0971722342 101.0 3.625

VEBBNK 23 BOB6.P® CT.HeobBecn.  XS0893212398 107.3 4.032
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.) ‘gf& ®OUHaM

Kapra noxomHocTu poccuiicKux eBpoo0Iuranii, HOMMHUPOBAHHBIX B IIBeEM-
Hapckux ppaHkax, OpuTaHCKUX QYHTAX M KUTANCKUX OAHAX

4.5

RURAIL 31 (GBP)
[]

4.0

3.5

VTB 24 (CHF)
[ ]

ABHFIN 22

HYDRRM 21 (CNY) o
[ ]

3.0

GAZPRU 24 (GBP)
[ ]

® GAZPRU 20 (GBP)
2.5

%

2.0

15 RURAIL 26 (CHF)

1.0 ® GAZPRY 22 (CHF)

R ® RURAIL 23 (CHF)
GAZPRU 23 (CHF)

GAZPRU 21 (CHF)

0.5

RURAIL 21 (CHF)®

0.0 T T T T T T T T 1
0.0 1.0 2.0 3.0 4.0 gopaums, 3 6.0 7.0 8.0 9.0
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Poccuiickue eBp000/IMranun, HOMUHUPOBAHHBIE B IIBeiiapckux ¢gpankax, Opu-

TAHCKHMX (PyHTAX U KHTANCKHUX HAHAX

Joxon-

HOCTh
ToproBblii Koj HEnL K morarie

P IMHUTEHT BbI- Banarra ISIN Ilena
00JIMr AU HHUIO
miaTt
(odepre),
%

ABHFIN 22 Crt.He- I1IBetI.
(CHF) Anbda-bank 06eCLL. - CH0385518086 3.2 2.875

GAZPRU 21 " Cr.me-  IlIBeiim.

(CHF) l'azmpom” 0BeCLL. P CH0346828400 102.7
GAZPRU 23 " Cr.me-  IlIBetim.

(CHF) l'azmpom” 0BeCLL. P CH0404311711 101.2

HYDRRM 21 " Cr.He-
(CNY) Pycl'uapo" 06eCLL. IOanp XS1912655054 104.3 6.125

RURAIL 23 " Cr.me-  IlIBeiim.
(CHF) PX]T" oBecI. s CHO0379268748 103.7
RURAIL 31 " Cr.He- Epm
(GBP) PXX]T" oBect. XS0609017917 130.6 7.487
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.) @}"” ®OUHaM

Kapra noxoaHocTu poccuiickux eBpoo0Juranmnii, HOMUHUPOBAHHBIX B Py0JIsiX

8.0
7.0 *—CRBKMO-254
ALFARU 25
[ ]
6.0 ALFARU21ALFARU22 ¢ pienRt29N RURAIL 24 e RURAIL25
RAIL 23 .
. HYDRRM21 ¢ OIMAB22 ® HYDRRM 22N . * HYDRRM 24
HYDRRM 22¢
® RURAIL 24
5.0
4.0
%
3.0
2.0
10
0.0 T T T T T 1
0.00 1.00 2.00 3.00 4.00 5.00 6.00

[Owopauwua, net

— Kpueas O®3
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.) 6‘(’ ®OUHaM

Poccuiickue eBpo0o01uranuu, HOMMHUPOBAHHBbIE B PYOJIsIX

o JoxoaHocTh
Toprosblii Koj Kynon,
IMHUTEHT Paur Boimiat ISIN Ilena K IOramieHuo 2
o0Mranum o Y%
(opepTe), %

ALFARU 21 Anba-bank Cr.Heobec. XS1648266788 103.3 5.83

8.90
____-_-

ALFARU 22N Anbda-bank Cr.HeoOec. X51946883342 106.7

CRBKMO 25" Cybopa. XS1143363940 139.2 16.50

HYDRRM 22 "Pycl'uapo" Cr.Heobecr. XS1912654677 104.9

HYDRRM 24 "PycI'mapo" Cr.Heobecr. XS2082937967 103.7

RURAIL 23 "PAT" Cr.HeoOecI. XS1502188375 110.6

RURAIL 24 "PKT" Cr.Heobecr. XS1701384494 107.7
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.) 4&}*"’ ®OUHaM

Kapra noxomHoctu 0ecCpoOYHBIX J0/LUIAPOBbIX 32N THOCBPONEHCKUX eBP000.IH-
ranui ¢ KOMIO3UTHBIM PEMTUHIOM He HUKe B-

8.0
® BBVASM 6 1/8 PERP
® LLOYDS 12 PERP
7.5
¢ BACR 7 3/4 PERP
SOCGEN 7 3/8 PERP
L]
7.0 hd
. SOCGEN 6 3/4 PERP
SOCGEN 7 7/3 PERP @
® LLOYDS 7 1/2 PERP
6.5 ® UBSS5 PERP
® 11SBC 6 3/8 PERP
® CS71/4 PERP
HsBESBGP FERE o
® LLOYDS 7 1/2 PERP .
60 DANBNK 7 PERP ®
® (S71/2 PERP ® INTNED 6 1/2 PERP
%
L]
UBS 7 PEBRNANK 6 1/8 PERP o e SOCGEN 8 PERP
5.5 STANLN-7-3/4-PERP. RESTFERP BNP 7 PERP
e  NDASS61/8 PERP ® $RPUBS 6 7/8 PERP .
BNP51/3 PERP ®
5.0
® ACAFP 7 7/8 PERP
® BNP73/8 PERP
4'5 EUF 5 5/8 PERP
L]
SRENVX 4 5/8 PERP  ®
4.0 . . . . . . . .
0.0 1.0 2.0 3.0 [iopadi@a, net 5.0 6.0 7.0 8.0
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

BeccpouHnbie 10/1/1apoBble €BPOOOJIUTANMH OT 3aI1aITHOEBPOINECICKUX 32eMIIUKOB
¢ KOMIIO3UTHBIM PeliTUHIOM He Hu:ke BB-

Kommo-

3UTHBIA
9MHUTEHT >
o0uranun pei-

THHI

Toproselii Kox

ACAFP 7 7/8 PERP Credit Agricole SA M“H cy USF22797RT78 110.0

X80155141830 122.2

BACR 6.86 PERP Barclays Bank PLC

Banco Bilbao

BBVASM 6 1/8 PERP  Vizcaya Argentarla ?“p;y BB US05946KAF84  90.8
Mi.cy
BNP 7 3/8 PERP BNP Paribas SA ¢ B+ USFIR15XK367 1122 6.6
Mn cy
BNP 7.195 PERP BNP Paribas SA BBB-  USF1058YHX97  108.7

Credit Smsse Group  Mi.cy

CS 7 1/4 PERP G B- USH3698DBZ62  103.9 7.0
Mi.cy
DANBNK 7 PERP Danske Bank A/S e B+ XS§1825417535 104.5 6.7
HSBC 6 1/2 PERP HSBC Holdings PLC M'H Cy BBB- US404280BP39 101.8 6.4

HSBC 6 PERP HSBCP':g'd'”gs M” °y6 US404280BL25  99.2
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

BeccpouHnbie 10/1/1apoBble €BPOOOJIUTANMH OT 3aI1aITHOEBPOINECICKUX 32eMIIUKOB
€ KOMIIO3UTHBIM pelTHHIOM He HIKe BB- (mpomoskenue)

Kommo-
OMHUTEHT 3UTHBIN
PEHTHHT

Toproselii Kox

00JITMraluu

LLOYDS 12 PERP  Lloyds Bank PLC M” °y6 BB+ XS0474660676 116.5

LLOYDS 6.657 PERP B+ US539439AE93 112.0

Lloyds Banking Mn cy6
LLOYDS 7 1/2 PERP Group PLC US539439AG42 104.8

M cy6

Lloyds Banking Mn cy6
Group PLC

Royal Bank of

RBS 8 PERP Scotland Group BB- US780099CK11  110.7
PLC
SOCGEN 7 3/8 PERP S°°'ete Ge“e’a'e M“ °y6 BB USF84914CU62  100.6 7.3

SOCGEN 8 PERP S°°'ete Ge“e’a'e M“ °y6 USF43628B413 1110 7.2

Standard M. cy6
STANLN 7 3/4 PERP Chartered PLC o BB USG84228CX43 106.0 7.3

UBS Group Fund-
UBS 5 PERP ing SW|tzerIand M‘“ y6

UBS Group Fund-
UBS 7 PERP ing Switzerland ~ M*-¢Y0
AG OpA.

B+ CH0400441280

B+ USH4209UAT37 104.5

OVHAM www.finam.ru 27


http://www.finam.ru/

E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

%,* MUHaM

Kapra noxoaHocTu 0ecCpoYHbIX 3212 JHOEBPONECHCKUAX €BPO0OJIUTranuid, HOMH-

HHMUPOBAHHBLIX B €BP0, C UHBCCTUIIMOHHBIMHA peﬁTHHFaMl/I

6.0
5.0
HSBC 4 3/4 PERP
HSBC 5 1/4 PERP
R ® ULFP 2 7/8 PERP
4.0
® HSBC6 PERRpAss 31/2 PERP
RABOBK 4 5/8 PERP ® CNPFP 4 3/4 PERP
° VW 3 7/8 PERP ®
% e VW 45/8 PERP
ASSGEN 4.596 PERP
® VW 45/8 PERP
VW 3 3/8 PERP /
3.0 GYCGR 2 3/4 PERP Y
[ )
® GYCGR2 1/2 PERP
® ACAFP 6 1/2 PERP ® VW 51/8PERP ® ACHMEAOMAAVPERHA PERP
® NNGRNV 4 1/2 PERP
[ )
VW 2.7 PERP
2.0
® ORAFP 5 PERP
1.0
0-0 T T T T T T T 1
0.0 1.0 2.0 3.0 Ll,ropaﬂmg?ﬂ, net 5.0 6.0 7.0 8.0
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

Beccpounbie eBp000MIraluy OT 3aM1aJHOEBPONEHCKUX 32eMIIINKOB, HOMUHHUPO-
BaHHbIE B €BPO, ¢ KOMIIO3UTHBIM HHBECTHIIHOHHBIM PEHTHHIOM

Kom-
MO3HUT-
IOMHUTEHT HBIH
peii-
THHI

Toprosblii Koj

00JITMr Ay

ACAFP 6 1/2PERP  Credit Agricole SA M”'°y6 BBB-  XS1055037177  104.0

Assicurazioni Mn cy6
ASSGEN 4.596 PERP Generali SpA BBB- XS1140860534 106.8

GYCGR21/2pPErp  Crand C'ty Froperties M” °y6 XS1811181566

HSBC 4 3/4 PERP  HSBC Holdings PLC M” °y6 XS1640903701

HSBC 6 PERP HSBC Holdings PLC M” °y6 BBB-  XS1298431104  106.5

NNGRNV 4 1/2 PERP NN Group NV M” °y6 BBB-  XS1028950290  110.6

ORAFP 5 PERP Orange SA M” °y6 XS1115498260  118.0

ULFP2 7/8PERP  Unibail-Rodamco SE M” °y6 BBB+  FR0013330537

VW 3 1/2 PERP Volkswagen M“ °Y6 BBB-  XS1206541366  100.9
International

VW 3 7/8 PERP Volkswagen M“ °Y6 XS1629774230  102.7
International

Volkswagen Mn cy6 )
VW 4 5/8 PERP International BBB XS1799939027 107.0 4.3
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E:xeHenebHbIi MOHUTOPUHT PbIHKA eBpooduranmii (8 nrons 2020 r.)

YunpasieHue TpelIMHra

Cepreii CocyHoB, (+7 495) 796 93 88, 106. 22-10
PYKOBOJUTEIb sosunov@corp.finam.ru

Otaen npoaax M KOHCYJIbTHPOBAHUS

Baagumup Lp16enko, (+7 495) 796 93 88, n06. 40-10
PYKOBOJUTEIb vtsybenko@corp.finam.ru

Otnen no padore ¢ [lpemuym Kiinentamu (KOHCYIbLTAUMH U CAEJIKH)

Hpuna Akomnosa, (+7 495) 796 93 88, 106. 38-01/02
premium_Mos@corp.finam.ru

AHAJINTHYECKHH 0TI

PYKOBOJIUTEIb

. (+7 495) 796 93 88, n06. 28-04
bl s akovalev@corp.finam.ru

Hacrosmuit MaTepuan u cofepakaniiecs B HeM CBeJIeHHs IpeanasHadensl 1t KneHToB AO «@MHAM»y, HOCST HCKITIOUNTEIbHO HH(GOPMATUBHBII XapaKkTep
1 HE MOT'YT PacCMaTPHUBAThCS U BOCIIPUHUMATHCSI KaK PYKOBOJICTBO K JCHCTBHIO — HU KaK NPUIIALICHHE WIH OOYXAeHHe caenaTs odhepTy, HH Kak Mpochba
KYIUTh WIK IPOJATh LIeHHbIE OyMarn/ipyrue GrHaHCOBBIC HHCTPYMEHTBI JIH0O OCYIIECTBHTh KaKyI0-JIH00 HHYI0 HHBECTHIMOHHYIO JesTeabHOCTh. HacTos-
1M 0030p HE SBISIETCS PEKOMEH/IAIMel B OTHOIICHUH HHBECTHIIMH U HE IPUHUMAET BO BHUMAaHHE KaKne-I100 crieluaibHble, 0CO0bIE HITH HHANBUYaIbHBIC
HMHBECTHILHIOHHBIC 1IEJIH, (PUHAHCOBBIE OOCTOATENHCTBA U TPEOOBAHUS KaKOro-IHO0 KOHKPETHOrO JIHIA, KOTOPOE MOXKET OBITH IOJy4aTeleM HaCTOSIIEro
o630opa. [Ipencrasnennas nrhopMays OArOTOBIEHA HA OCHOBE HCTOYHHKOB HH(opMalmonuoii cuctemsr Bloomberg, PTC u LIb P®, koTopsie, 0 MHEHHIO
ABTOPOB JTAHHOTO aHAJUTHYECKOT0 0030pa, SBISIOTCS HaASKHBIMH, HO IIPU 9TOM OTPa)KaeT UCKITIOYUTEIEHO MHEHHE aBTOPOB OTHOCHTEIBHO aHATH3UPYEMBIX
00BexkToB. HecMOTpst Ha TO, YTO HACTOSIINK 0030p OBUT COCTAaBJIEH ¢ MAaKCHMaJIbHO BO3MOXKHOW TIIATENBHOCTBIO, HU €ro aBTopsl, HI AO «®UHAM» He
3asBISIOT U HE TAPAHTHPYIOT HU MPSIMO, HU KOCBEHHO €r0 TOYHOCTH U TONHOTY. JIt00ast nHpopManus 1 obble CyKACHHUS, IPUBEACHHBIC B JTaHHOM MaTepH-
aje, SBJSIOTCS CYXKIEHHEM Ha MOMEHT ITyOIHMKaIliK HACTOAIIETO aHAIUTHIECKOTO 0030pa U MOTYT OBITh U3MEHEHSBI Oe3 mpexymnpexaenus. Hu AO «DU-
HAM», HU ero COTpYIHUKH HE HECYT OTBETCTBEHHOCTH 3a KaKue-TH00 MOTepH, BO3HUKILIKE B Pe3yIbTaTe UCIONB30BAHMUS HACTOAIIEr0 MaTepuasa oo B
Kakoi-1mbo apyroi cBsi3u ¢ HUM. KonupoBaHue, BOCIIPOM3BOACTBO /MM PACIIPOCTPAHEHHE HACTOSIIEr0 MaTepHaa YaCTUYHO MM MIOJIHOCTBIO 6€3 MHCh-
MmenHoro paspemieHus AO «®HMHAM)» kaTeropadecKky 3ampemnieHo.
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